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Bellevue School (Newlands)

Statement of Responsibility

For the year ended 31 December 2022

The Board accepts rasponsibility for the preparation of the annual financial statemants and the judgements
used in thase financial stataments.

The managernent {including the principal and others as directed by the Board) accepts responsibility for

establishing and maintaining & systerm of internal controds designed 1o provide reasonable assurance as (o the
integrity and reliabibty of the school's financial reparting.

It is the opinkon of the Beard and management that the annual financial statemenis for the financial year ended
31 December 2022 fairly reflects the financial position and operations of the school

The School's 2022 financial statements are authorised for issue by the Beard,

\iﬁhu%ﬁ-ﬁﬂmﬁ Qué‘adi /gﬁmﬂt .?Eﬂ.m ﬁomﬂ:‘yﬁ' .

Full Name of Prasiding Member Full Mame of Principl’ U"
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Bellevue School (Newlands)
Statement of Comprehensive Revenue and Expense
For the year ended 31 December 2022
2022 2022 20
Budget
Notas Actual {Unauditad) Actual

_ 5 $ $
R
Governmeant Granls z 3,038,376 2,369,850 2,516,345
Locally Raised Funds | 112,186 86,717 120,540
Inferest Incorms 11,466 3,204 4600

3160,056 2,469,781 2,641,400
Expenses
Locally Raised Funds 3 24,340 35,004 67,500
Leaming Restuncis 4 2,088, 560 1,779,977 1,871,135
Adminisiration ] 180,108 168,860 201 555
Finamca G2 - 1,478
Proparty & 741,906 473,903 396,843
Loss on Disposal of Property, Plant and Equipmend 11 3435 - B3

3,038 0R5 2458 T44 2,640,104
Met Surplus | (Deficit) for the year 121,073 11,037 1,389
Cihar Comprehansive Revenee and Expensa -
Total Comprehensive Revenue and Expense for the Year 121,073 11,037 1,388

Thie above Slatement of Comprehensive Revenue and Expense should ba read in conjunction with the accompanying notes which

farrm part of these financial stalements
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Bellevue School (Newlands)

Statement of Changes in Net Assets/Equity

For the year ended 31 December 2022

D#kvatiod fo poar schea!

22 2022 2021
Budget
Hotes Actual (Unaudited) Actual
5 & 2
Equity at 1 January 1,0 B35 BF5275 1,003,440
Tolal comprehensive revenue and expense for the year 121,073 11,037 1,368
Conlribulions from the Manisiry of Education
Equity at 31 Decembar 1,125,802 886,312 1,004,829
Accumulated comprehensive revenue and expense 1,125,902 BBE 312 1,004 820
Eguity at M December 1,125,802 GG, 312 1,004 825

The above Staternent of Changes in Net Assets/Equity should ba read in conjunclion with the accompanying notes which form part

of these financial statements,
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Bellevue School (Newlands)

Statement of Financial Position
As at 31 December 2022

022 022 20
Budget
Moles Actual {Ueannd e} Aciual
£ § 3
Current Azsats
Cash and Cash Equivalents T 571,835 136,107 511,544
Acoounis Recenabhs B 425 945 77,303 170,307
GET Recewable - 9,598 33249
Prepayrmenis 24932 11,898 10431
Invantanes ] 703 - 341
Invesiments 10 459 TG 33 B0 452 561
Funds Recelvable for Gapilal Waorks Projects 1¥ - . B.G25
1,461,311 TOE 474 1,196 508
Current Liabilities
G5T Payable 26,597 - -
Acoounts Payabla 12 466,308 113,082 242 670
Revenue Recalvad in Advance 13 5. 000 23 2o -
Provision for Cyclical Maintenance 14 18,833 14 288 -
Finance Lease Liability 16 8,130 11,084 14,777
Funds hikd for RTLE 168 - - 265,253
Funds held for Capital Works Projects 17 265,026 = 34,968
Funds hald ir Truis 18 23,924 - 33,039
799,818 180,700 &10,807
Working Capital Surplus/{Deficit) 861,453 637,774 605,601
Mon-current Assets
Property, Plant and Equipmeant 11 530,905 EB,BES 470,856
530,995 BB,865 470,898
Mon-current Liabilities
Prowislon for Cydical Mainlenanca 14 81,017 12,748 47,924
Finance Leasa Liability 15 5, 560 28.5T8 3,744
63 5EE 414,327 51,668
Met Asseis 1,125 802 GEG 312 1,004 829
Equity 1,125 802 GG, 312 1004 E2D

The above Statement of Financial Positicn should be read in conjunciion with the accompanying noles which form part of these
financial slatemants.
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Bellevue School (Newlands)
Statement of Cash Flows
For the year ended 31 December 2022

2022 2022 2021
Budget
Note Actual {Unaudited) Actual
¥ 5 ¥

Cash flows from Operating Activities
Government Grants ToT R 531,960 G774, 500
Locally Raised Funds 113,878 86,717 103,210
Goods and Services Tax (net) 50,846 - [21,604)
Payments to Employees (282 408) (310,008) {434,357
Payments to Suppliers {347 688) (269,832) {221,781}
Interest Paid (G22) = (1,876)
Interest Receied Q707 3,204 dg72
MNet cash fromi{ic) Operating Activities 260,327 52 041 01,823
Cash flows from Investing Activities
Purchase of Properly Plant & Equipment (and inangibles) (132,499) - (3B,996)
Purchase of Investments {7.235) - -
Med cash framiio) Investing Aclivities (139,734) - (3B,996)
Cash flows from Financing Activities
Finance Lease Payments (4,967 - (9,965)
Funds Administerad on Behalf of Third Paries [55,6885) - T4 B53
Met cash fromiflo) Finanging Activities (60,852) - G4,888
Net increasef{decrease) in cash and cash equivalents 5 041 52,041 117,715
Cash and cash equivalents af the beginning of the year T 511,994 84,0688 b, 270
Cash and cash equivalents at the end of the year T 571,935 138,107 511,904

The Statement of Cash Flows records only thasa cagh faws direcily within the control of 1he School. This means cenlrally funded
teachers’ salaries and the use of land and buddings grant and expense have baen excluded,

The above Stalement of Cash Flows should ba read in conjunction wilh the accomganying noles which form part of these financial
statemenis.

Bellevue School {Mewlands) Annusl Report and Financlal Stalements Page &
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Bellevue School (Newlands)
Notes to the Financial Statements
For the year ended 31 December 2022

1. Statement of Accounting Policies

a) Reporting Entity

Bellevue School {Newtands) (the School) is a Crown entity as specified in the Crown Entities Act 2004 and a school as described
in the Education and Tralning Act 2020. The Board is of the view that the School is & public benefit entity for financial reportng
pUrposes.

b) Basis of Preparation

Reporting Period

Tha financial statements have been prepared for the period 1 January 2022 to 21 December 2022 and in accordance
with the requirements of the Education and Training Act 2020,

Basis of Preparation
The financial statements have been prepared on @ going concem basis and the accounting pokcies have been consistenty
applied throughout the period.

Financial Reporting Standards Applied

The Education and Traiming Act 2020 requires the Schoal, &8 a Crown antity, to prepare financial staternents in accondance with
generally accepted actounting practice. The financial statements have been prepared in accordance with generally accepted
accounting practice in New Zealand, applying Public Sector Public Benefit Entity (PBE} Standards Reduced Disclosure Regime
as appropriate to public benefit entitios that qualify for Teer 2 reporling. The schoal 18 considerad a Public Benefit Entity as it
maeets the crileria specified as ‘having & prmary objective to provide goods andior sarvices for community or social benefit and
where any equity has baen provided with a view to supporting that primary objective rather than for financial return to equity
holders'.

PBE Accounting Standards Reduced Disclosure Regime
The School qualifies for Tier 2 as the achool is not publicly accountabie and is not considerad large as i falls below the axpanss
thrashold of $30 million per year. Al rebevant reduced disclosure cONCESSIONS Nave been laken.

Measurement Base
The financial slatements are prepared on the historical cost basis unless atherwise noted in & spacific accounting pokcy.

Presanfation Currency
These financial statements ang presenied in New Zealand dollars, rounded to the nearest clllar.

Specific Accounting Policies
The accounting policies used in the preparation of these financial statements are set out below.

Critical Accounting Estimates And Assumplions

The preparation of financial statements requires management 10 make judgerments, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets, liabililes, revenua and expenses. Aclual results may differ
from lhese eslimatas.

Estimates and underlying &ssumplions are reviewed on an engoing basis. Revisions to accounting estimates are recegnised in
the pericd in which the estimate is revised and in any fulure periods affected.

Cyeiical malnfenance

A school recognises its obligaticn to mainkain the Ministry's bulldings In a good state of repair as a provision fer cyclical
maintenance. This provision relates mainly to the painting of the school bulldings The estimate is based on the school's best
estimate of the cost of painting the srhool and when the school 1s raquired 1o be painted, based on an assessment of (he
school's condition, During he year, the Board assesses the reasonableness of its painting maintenance plan on wihich the
provigion is based. Cyclical malnmanance is disclosed at note 14

Bellevue School (Newlands) Annual Feport and Financial Stalements Page &
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Lisafid fves of properdy, plant and squipment
The School reviews the estimated useful lives of propery, plast and equipment at the end of esch reporing dale, The School
believes that the estimated useful lives of the property, pltant and equipment &s disclosed in the significant accounting policies are

appropriate 1o the nature of the property, plant and equipment at reporting date. Property, plant and equipment is disclosed at
nofe 11.

Critical Judgements in applying accounting policies
Management has exercised the fallowing critical judgements in agplying accaunting policies:

Classification of leases

Determining whether a lease is a finance lease or an operating lease requires jedgement as 1o whether the kease ransfers
substantially all the risks and rewards of ownership to the scheol, A lease is classified as a finance lease if it fransfers
substantially all risks and rewards incidental to ownership of an underlying assef 1o the lessee. In contrast, an operating lease is a
lease that does not transfer substantially all the risks and rewards incidental to cwnership of an assel o the lessee, Judgement is
requirgd on various aspects that include, but are nod limited to, the fair value of the leased asset, the economic life of the leased
agzel, whether or not 1o include renewsal cptions in the leasa term, and datarmining an appropriate discount rate to calculale the
present valuz of the minimum kease payments. Classification as a finance lease means the assel is recognised in the statemsnt
of financial posilion as propery, plant, and eguipmeant, whereas for an operating lease no such assef is recognised. Finance
lease kability disclosures are contained in note 15, Fulwre operating lease commitments are disclosed in nole 230

Recognifion af grais

The School reviews the grants monies received at the end of each reporting pericd and whether any require a provisicn (o ey
forward amounts unspent. The School beleves all grants received have been approprialely recognised as a llabiny if required.
Government grants ane disclosed al nole 2

c) Revenue Recognition

Government Grants
The school receives funding from the Ministry of Education. The follewing are the main ypes of funding that the School receives.

Operational granis are recorded as revenue when the School has the rights fo the funding, which is in the year that the funding |s
recaned.

Teachers salaries grants are recorded as revenue when the School has the rights to the funding in the salary period they relate
io. The grants are not received in cash by the School and are paid directly 1o teachers by the Ministry of Education.

Other Ministny Grants for direcily funded programs are recorded as rewvenue when the Schood has the nghts to the fending in the
perigd they relate to, The grants are not received in cash by the School and are paid direcily by the Manisirg of Education

The property from which the School operates is owned by the Crown and managed by the Ministry of Education on behalf of the
Crown. Grands for the use of land and buildings are not received in cash by the School 23 they equate to the deemed expense
for using the land and buildings which are owned by the Crown, The School's use of the land and buildings as occupant is based
o a propery cccupancy document as gazetted by the Ministry. The expense is based on an assumed marked rental yield on the
value of land and bwildings as usad for raling purposes.

This is a non-cash revenue that is offsef by a non-cash expense. The use of land and buildings grants and associaled
expenditure are recorded in the period the School uses the land and buikdings,

Other Grants where conditions exist

Other grants are recorded as revenus when the Scheol has the rights to the funding, uniess there are unfulfilled conditicns
altached to the gramt, s which case the amount relating to the unfulfiled conditions is recogmised as a kabilily and released (o
revenue as the conditions are fulfillad.

Donations, Gilts and Beguesis

Donalions, gifts and bequests are recognised as an asset and revenue wihen the right 1o receive funding or the assel has been
established unless there is am obligation 1o return funds if conditions are nol met. I condibons are nod met funding is recognised
as revenue in advance and recognised as revenue when conditions are satisfied.

Bellevue School (Newlands)y Annual Report and Financial Statemenls FPage 7
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Interest Revenue
Inlerest Revenpe earmed on cash and cash equivalents and investments is recorded as rewvenue in the period it s eamed,

d) Oparating Leasa Paymants
Faymenis made under operaling leases ang recognised in the Statement of Comprehensive Revenue and Expense on a straight
line basis over the term of the lease.

a) Finance Lease Paymeants
Finance lease payments are apportioned between the finance charge and the reduction of the oulstanding Rability, The finance
charge Is allocated to each period during the lease term on an effective interest basis.

M) Cash and Cash Equivalents

Cash and cash eguivalents inclede cash on hand, bank balances, deposils held 21 call with banks, and ather short term highly
liguid imsesiments with afiginal maturities of 90 days or less, and bank overdrafts. The carnying amount of cash and cash
equivalents represent falr valss,

g} Accounts Receivable

Short-term receivables are recorded at the amount due, less an allowance for expected credil losses {uncollectable debts). The
schools receivables are largely made wp of funding from the Ministry of Education, therefore the level of uncollectable debls s not
considered lo be material, However, shorl-ierm receivables are written off when there is no reasonable expectation of recoveny.

h} Inventories

Inventories are consumakde terms held for sale and comprised of stationery and school unifarms. They are stated at the lower of
cost and ned realisable value. Cost is defermined o a first in, first out basls, Met realisable valse is the estimated selling price in
the ardinany course of aclivibes less the estimabed costs necessary io make the sale. Any write down from cost to net realisable
value is recorded as an expense in the Statement of Comprehensive Revenee and Expense in the period of the write down.

i) Investments
Bank term deposits ara initially measwred at the amount invested. Inferest is subsequently accrued and added to e invesiment
batance, A loss allowance for expected credit losses is recognised if the estimated loss allowance is not trivial.

Ji Property, Plant and Equipment
Land and buildings owned by the Crown are excluded from these financial statemants. The Board's use of the land and buildings
a3 ‘'occupant’ s based on a propeny occupancy document,

Improvements (funded by the Board) to bulldings owned by the Crown o directly by the board are recorded at cost, less
accumulated depraciation and impairment losses,

Property, plant and equipment are recorded al cost or, in the case of donated assets, fair value at the date of receipt, less
accumulated depreciabion and impairment losses. Cost or fair value a3 the case may be, includes those costs that relate directly
o bringing the assel o the location whese i will be used and making sure it is in the appropriate condition for l§s Intended use

Gains and losses on disposals (i.e. sold or given away) are determined by comparing the proceeds recaived with the carrying
amounts (e, the book value). The gain or less arising from the disposal of an item of property, plant and equipment s
recognised in the Statement of Comprehensive Revenue and Expense.

Finance Leases

& finance lease transfers to the lessee substantially all the risks and rewards incidental 1o ownership of an asset, whether or not
fille is eveniually fransferrad. At the start of the lease term, finance leases are recognised as assels and liabilities o the
Statement of Financial Position a1 the lower of the fair value of the leased asset or the present value of the minimum lease
payments. The finance charge is charged 1o the surplus or deficil over the kease period 50 as (o produce a constant paricdic rate
of inferest on the remaining balkance of the liability. The amount recognised as an asset is depreciated aver its useful Be. If there
is no reasonable cerfainty whether the school will obtain ownership at the end of the lease term, the asset is fully deprecisted
ower the shorter of the leasa term and its useful life.

Bellevue Schaol (Mewlands) Annuval Report and Financial Statements Page &
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Depreciation
Froperty, plant and equipment excep for library resources are depreciated over their estimated useful lives on a straight line
basis. Library resources are depreciated on a diminishing valee basis. Depreciation of all assets is reported in the Statement of
Comgrehensive Revenue and Expensa.

The estimated useful lives of the assats ara:

Board Owned Buildings 10-75 years
Furnibwre and Eguiprmeant 10-15 years
Information and Communication Techmology 4-5 years
Maotor Vehicles L years
Texibooks 3 years
Library Resources 12.5%% DV
Leased assels held under a Finance Lease Term of Leass
ki Intangible Assets

Software costs

Computer software acquired by the School are capitalised on the basis of the costs incurred o acquire and bring fo use the
specific softwara. Cosis associated with subsequent maintenance and research expenditure are recognised as an expense in the
Statement of Comprehensive Revenue and Expense when incurred.

The carrying walue of software is amortised on a siraight line basis ever its useful Ke. The useful Me of software is estimated as
three years. The amorlisation charge for each period and any impairment loss is recorded in the Staterment of Comprehensive
Revenus and Expense.

I} Impairment of property, plant, and equipment and intangible assets
The school does not hold any cash generating assets, Assels are considered cash generaling where their primary objective is to
generate a commercial reburn,

Nan cazh ganeraling azsafs

Froperiy, plant, and equipment and intangible assets held at cost thet have a finile usehd ife are reviewed for impainmeant
whenever events of changes in crcurnslances indicate that the carrying amouwnt may not be recoverable. I such Indication
exists, the School estimates the agsel's recoverable service amownt. An impairment less is recognised for the amount by which
thi asset’s carrying amount exceeds its recoverable service amount, The recoverable service amaunt is the higher of an asset's
fair value less costs to sell and valug in use.

Walug in use is determined using an appreach based on either a depreciated replacement cost approach, restaration cost
approach, or a senice unils approach, The most appropriate approach used to measure value in use depends on the nalure of
the impairment and svadability of infarmation,

In determining fair value less costs to sall the school engages an independent valuer to assess markel value based an Uhe best
evailable information. The valuation is based on a comparison fo recent market transactions.

It an asset's carrying amount exceeds its recoverable service amount, the asset is regarded as impaired and the carrying amount
is written down fo the recoverable amount. The total impairment [oss is recognised in the surplus or deficit,

The reversal of an impairment loss ks recognised in the surplus or deficit. A previously recognised impalmment 0ss is reversed
only if there has been a change in the assumplions used to determine the asset's recoverable service amount since the last
impairment kass was recognised,

m) Accounts Payable

Accounts Payable represents lisbilities for goods and services provided 1o the Sciool prior 1o the end of the financial year which
are unpasd, Accounts Payable are recorded at the amount of cash required o settle those liabilities, The amounts are unseced
and are usually paid within 30 days of recognilicn,

Bellevue School {Mewlands) Annual Report and Financial Statements Page 9
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nj Employes Entitlaments
Shovt-erm empioyee enlitiements
Employee enfiflements that are expected to be selfled within 12 months after the end of the reparting pericd in which the
employees provide the related senice are messwred based on accrued entilemants at cument rates of pay. These include
salaries and wages accrued up to balance date, annual leave sarmed, by non teaching siaff, to but not yet taken &t balance date.

Lovg-term empioyee entilements
Employes benefits that are not expecied to be seliled whally before 12 manths afler the end of the reporting periad in which the
employes provides the relabed senice, such &s retirerment and long service keave, have been calculated on an acluanal twsis,

The calculations are based on the likely fulure entiflernents accruing to employess, based on years of serice, years 1o
enditlement, the kelihood that employees will reach the point of entilement, and contraciual emlitiement information, and the
pregent value of the estimated fulure cash flows. Remeasurements are recognised in surplus or deficit in the period in which
thay arisa.

o) Revenue Recelved in Advance

Ravenue received in advance relales to fees received from stedents and grants received whera there ang unfulliled obligations
far the Schoal 1o provide senvices in the fulure. The fees are recorded as revenue as the obligations are fulfilled and the fees
earmned.

The School holds sufficient funds o enable the refund of unearmed Tees in relation to students, should the School be unable to
provide the services to which they relate.

p} Funds Held in Trust
Fisnds are held in trust where they have been received by the School for a specified purpose, o are being held on behalf of a
third party and these transactions are not recorded in the Statement of Comprehensive Revenue and Expense.

The School holds sufficient funds to enable the funds to be used for their intended purpose at any time.

) Funds held for Capital works

The school directly receives funding from the Ministry of Education for capital works projects that are included in the School five
year capital works agreement. Thesa funds are held on behalf and for a specified purpose as such these transactions are not
recorded in the Statement of Comprehensive Revenue and Expense.

The Schoal holds sufficient funds to enable the funds io be used for their intended purpose at any time.

r) Shared Funds

Shared Funds are hald on behalf of a cluster of padicipating schools a3 agreed with the Ministry of Education. In instances
whare funds are oulside of the School's contral, these amounts are not recorded in the Statement of Comprehensive Revenue
and Expense. In instances where the school is determined to be the principal for providing the service related to the Shared
Funds [such as the RTLE programme), all income and expendilure refaled to the provision of the service is recorded in the
Staterment of Comprehensive Revenue and Expense, The School holds sufficient funds to enable the funds to be wsed for their
inlended purpose,

Beallevue School (Newlands) Annussl Beport &nd Financial Statements Page 10
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s) Provision for Cyclical Maintenancs
The property Trom which the School operates is owned by the Crown, and is vested in the Ministry. The Minisiry has gazetied a
property occupancy document that sats oul the Board's propedy mairenance responsibilties. The Board is responsible for
maintaining the land, buildings and other faciities on the School site in a state of good order and repair,

Cyclical maintenance, which involves painting the interior and exterior of the School, makes wp the maost significant part of the
Board's responsibilites oulside day-10-day maintenance. The provision is a reasonable estimate, based on the school's begl

estimate of the cost of painting the school and when the school is reguired to be painted, based on an assessment of the
echool's condition.

The schools carries out peinting mainienance of the whole school over 8 7 to 10 year period, the economic outfiow of this is
dependent on the plan established by the school to meat this obligation and is detaded in the notes and disclosuras of thesse
accounis,

t) Financial Instruments

The School's financial assete comprize cash and cash eguivalents, accounts receivable, and investmants. All of these financial
assats, excepl for mvestments thatl are shares, ane inlially recognised at fair value and subsequently measured al amorised
cost, using the effective interest method.

Investments that are shares are categonsed as Tinancial assets al fair value through other comprehensive revenue and expense’
for accouniing purposes in accondance with financial reporting standards. On initial recognitbion of an equity investment that is not
held for trading, the School may irrevocably elect o prasent subsaquent changes in the investmant's Bair value in olher
comprehensive revenue and expense, This election has been made for investments that are shares, Subsequent to inilial
recognition, these assets are measured st fair value. Dividends are recognised a8 income in surplus or deficit unless the dividend
clearly represents a recovary of par of the cost of the mvestment. Other net gaing and losses ang recognisad in other
comprehensive revenue and expense and are never reclassified to surplus or deficil,

The School's financial liabilifies comprise accounts payable, borrowings, finance lease Eability, and panting contract liabdlity.
Financial liabilities are subsequently measured at amortised cosl using the effeclive interest method, Interes) expense and any
gain or loss on derecognition are recognised in surplus or deficit

u} Borrowings

Bomowings on normal commercaal lerms are initally recognised at the amount borrowed plus transaction costs. Interest due on
tihve bormmowings is subsequently accrued and added fo the borrowings balance. Borrowings are classified as current Rabilities
unless the school has an uncondilienal right to defer sethement of the liabilty for al least 12 months atter balance date,

w) Goods and Services Tax (GST)
The financial sfatements have bean prepaned on a GST exclusive basis, with the exceplion of accounts receivable and accounts
payable which are staled as GST inclusive,

The net amount of GST paid to, or receivad from, the IRD, including the GST relating to investing and financing activities, is
classified as a net operating cash flow in the statements of cash Nows,

Commitments and contingencies are disclosed exclusive of GST.

w) Budget Figures
The budget figures are estracted from the School budget thal was apperoved By the Baard,

K) Services recelved In-kind

From time to fime the School receives senvices in-kKind, ncluding the time of volunbeers, The School has elected nol to recognise
pervices received in kind in the Statement of Comprehansive Revenue and Expenss,

Bellevue School (Mewlands) Annual Report and Financial Stalements Fage 11



2. Governiment Grants

Government Granis - Ministry of Education

Teachers' Salaries Granks
Use of Land and Buildings Grants
Other Govammani Grants

3. Locally Ralsed Funds

Loc fumds raised wihin the Schoal's communidy are made up of:

Revenue
Dionalions & Bequests
Fees for Extra Curricular Aclivities
Teadi
Fundraising & Community Grands

Expenses
Exira Curricular Aclivilies Cosis
Tracding
Fundraising & Community Granf Cosis

Surplus for the year Locally raized flands

4, Learmming Resources

Curricular

Library Resources

Employes Beneafits - Salaries
Slafl Dewelopmen
Deprecislion

Bellevue School (Mewlands) Anmel Repon and Financial Stabements
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2022 2022 202
Budget
Actual (Unaudited) Actual
3 5 ¥

703,926 531,960 674,500

1,731,422 1,501,973 1,606,876

500,615 335,027 234 850
1,413 - .

3035378 2380860  2516,345

2022 2022 2021
Budget
Actual {Unaudited) Actual
5 L3 ¥
54,884 32,508 33,968
20,483 40,209 a6,85T
160 - -
30,518 24,000 50,914
112,188 HE 1T 120,540
15724 27,000 40,311
(352 = =
A.07E B, e ar2ar
24,340 35,00 G 698
BT BEG 61,713 52 942
022 2022 2021
Budgel
Auctual [Unaudited) Actual
¥ ¥ 5
BT,334 &8 B96 34431
= I 2,304 3,569
1,00B,023 1,650,977 1,850,721
10,540 18,000 9,080
B1,5487 0,000 73,344

20BB589 1772977 1971.135
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5. Administration
2022 2022 2021
Budget
Actual (Unaudited] Actual
$ $ $

Audit Fee 11,154 7584 7,364
Board Faes 2,105 3,000 3,288
Board Expenses 5776 Griy 815
Communication 1,153 2,304 2077
Cansnmables 11,410 T.500 12,185
Dperating Leasa 223 9,996 3,128
Cdher 4, 425 A9 .828 53,154
Employes Benefils - Salaries 24, TGG 92,004 Be.813
Insurance 3,060 348 33q
Service Providers, Contractors and Consultancy 9,753 6,300 9205

180,108 168,860 '_201.55&

6. Property
2022 2022 2021
Budget
Actual {Unaudibed) Actual
] ] ]

Carataking and Cleaning Consumables 12,357 12,0996 13,960
Cyclical Mainlenanss Provision 29,926 20,004 45 550
Grounds 5,547 . &
Hesat, Light and Watar 7153 9,596 70563
Rates 8,568 G, 006 6,404
Rapairs and Maintenance 3,550 27,084 21,128
Us= of Land and Buildings 00 815 335 4937 34 B9
Securily 2,374 - -
Employas Benafils - Salaries 28970 60,000 ar ha0
Contraclorsiconsultanis GE 839 = =

741,909 473,803 258 B0
—

The use of land and buildings figure represents 6% of the school's total properly valee, Property values are established as part of the
nation-wide revaluation exercise that is conducted every 30 June for the Minisiry of Education's year-end reponling purposes,

7. Cash and Cash Equivalents

2022 2022 2021
Budget
Actual  (Unaudited)  Actual
§ % %
Bank Accounts 571,935 136,107 £11,994
Cash and cash equivalents for Staternent of Cash Flows B71,005 136,107 511,094

The carrying value of short-lerm deposils with original maturity dates of 90 days or less approximates their fair value
Of the $571,935 Cash and Cash Equivalents $265,026 is held by the Schaol on behalf of the Ministry of Education. These funds

have: besen provided for the Ministry as part of the schaol's § Year Agreament funding for upgrades to the school's buildings, The
funds are required 1o be spent in 2023 on Crown owned school buldings
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INDEPENDENT AUDITOR’S REPORT
TO THE READERS OF BELLEVUE SCHOOL’S FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

The Auditor-General is the auditor of Bellevue School (the School). The Auditor-General has
appointed me, Geoff Potter, using the staff and resources of BDO Wellington Audit Limited, to
carry out the audit of the financial statements of the School on his behalf.

Opinion

We have audited the financial statements of the School on pages 2 to 22, that comprise the
statement of financial position as at 31 December 2022, the statement of comprehensive
revenue and expense, statement of changes in net assets/equity and statement of cash flows
for the year ended on that date, and the notes to the financial statements that include
accounting policies and other explanatory information.

In our opinion the financial statements of the School:
« present fairly, in all material respects:
o its financial position as at 31 December 2022; and
o its financial performance and cash flows for the year then ended; and

» comply with generally accepted accounting practice in New Zealand in accordance with
Public Sector - Public Benefit Entity Standards, Reduced Disclosure Regime

Our audit was completed on 22 May 2023. This is the date at which our opinion is expressed.

The basis for our opinion is explained below. In addition, we outline the responsibilities of the
Board and our responsibilities relating to the financial statements, we comment on other
information, and we explain our independence.

Basis for our opinion

We carried out our audit in accordance with the Auditor-General’s Auditing Standards, which
incorporate the Professional and Ethical Standards and the International Standards on
Auditing (New Zealand) issued by the New Zealand Auditing and Assurance Standards Board.
Our responsibilities under those standards are further described in the Responsibilities of the
auditor section of our report.

We have fulfilled our responsibilities in accordance with the Auditor-General’s Auditing
Standards.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Responsibilities of the Board for the financial statements

The Board is responsible on behalf of the School for preparing financial statements that are
fairly presented and that comply with generally accepted accounting practice in New
Zealand. The Board of Trustees is responsible for such internal control as it determines is
necessary to enable it to prepare financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Board is responsible on behalf of the School for
assessing the School’s ability to continue as a going concern. The Board is also responsible for
disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting, unless there is an intention to close or merge the School, or there is no
realistic alternative but to do so.

The Board’s responsibilities, in terms of the requirements of the Education and Training Act
2020, arise from section 87 of the Education Act 1989.

Responsibilities of the auditor for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements, as
a whole, are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit carried
out in accordance with the Auditor-General’s Auditing Standards will always detect a material
misstatement when it exists. Misstatements are differences or omissions of amounts or
disclosures, and can arise from fraud or error. Misstatements are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the decisions
of readers taken on the basis of these financial statements.

For the budget information reported in the financial statements, our procedures were limited
to checking that the information agreed to the School’s approved budget.

We did not evaluate the security and controls over the electronic publication of the financial



statements.

As part of an audit in accordance with the Auditor-General’s Auditing Standards, we exercise
professional judgement and maintain professional scepticism throughout the audit. Also:

» We identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

» We obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the School’s internal
control.

» We evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board.

» We conclude on the appropriateness of the use of the going concern basis of accounting
by the Board and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the School’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the School to cease to continue as a going concern.

» We evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

» We assess the risk of material misstatement arising from the Novopay payroll system,
which may still contain errors. As a result, we carried out procedures to minimise
the risk of material errors arising from the system that, in our judgement, would
likely influence readers’ overall understanding of the financial statements.

We communicate with the Board regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Our responsibilities arises from the Public Audit Act 2001.
Other information

The Board is responsible for the other information. The other information comprises the
information included on the cover page and page 23 to 24, but does not include the financial
statements, and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of audit opinion or assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information. In doing so, we consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated. If, based on our work, we conclude that there
is a material misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Independence

We are independent of the School in accordance with the independence requirements of the
Auditor-General’s Auditing Standards, which incorporate the independence requirements of
Professional and Ethical Standard 1: International Code of Ethics for Assurance Practitioners
issued by the New Zealand Auditing and Assurance Standards Board.

Other than the audit, we have no relationship with or interests in the School.

Geoff Potter
BDO WELLINGTON AUDIT LIMITED



On behalf of the Auditor-General
Wellington, New Zealand



