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Bellevue School

Statement of Responsibility
For the year ended 31 December 2020

The Board of Trustees accepts responsibility for the preparation of the annual financial statements and the
judgements used in these financial statements.

The management (including the principal and others as directed by the Board) accepts responsibility for
establishing and maintaining a system of internal controls designed to provide reasonable assurance as to the
integrity and reliability of the schoal's financial reporting.

It is the opinion of the Board and management that the annual financlal statements for the financlal year ended
31 Dacember 2020 falrly reflects the financial position and operations of the school,

The School's 2020 financial statements are authorised for issue by the Board.

Full Name of Board Chairperson Full Name of Principal
Sig(aturé%?:oard Chairperson _ Signature o?‘jrincipal J U
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Date: . Date:
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Bellevue School

Statement of Comprehensive Revenue and Expense

For the year ended 31 December 2020

Revenue
Government Grants
Locally Raised Funds
Interest income
International Students

Expenses

Lacally Raised Funds
International Students
Learning Resources
Administration
Finance

Properiy

Depreciation

Net Surplus / (Deficit) for the year
Other Comprehensive Revenus and Expense

Total Comprehensive Revenue and Expense for the Year

Notes

[n2 e I V]

@~

2020 . 2020 2019
Budget
Actual {Unaudited) Actual
§ $ $
2,555,757 2,367,316 2,391,255
91,292 144,785 143,824
10,376 18,000 18,756
- - 1,957
2,657,425 2,530,101 2,555,792
27,362 44,988 47,404
- - 84
1,912,487 1,814,405 1,837,490
164,917 127,416 143,567
2,598 2,088 2,938
452 970 488,245 450,404
84,5688 59,976 81,120
2,645,022 2,537,118 2,563,007
12,403 (7,.017) {7.215)
12,403 {7,017} (7,215}

The above Statement of Comprehensive Revenue and Expense should be read in conjunction with the accompanying

notes which form part of these financial statements.
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Bellevue School

Statement of Changes in Net Assets/Equity

For the year ended 31 December 2020

Balance at 1 January

Total comprehensive revenue and expense for the year
Capital Contributions from the Ministry of Education
Contribution ~ Furniture and Equipment Grant

Equity at 31 December

Retained Earnings

Equity at 31 December

Notes

24

Actual {UE::{:?IT: g  Actual
2020 2020 2019
$ $ $

991,037 991,037 992,593
12,403 (7.017) (7,215)

] - 5,659
7,003,440 584,070 581,057
1,003,440 984,020 991,037
T.003,440 984,020 591,037

The above Statement of Changes in Net Assets/Equity should be read in conjunction with the accompanying notes which

form part of these financial statements.
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Bellevue School

Statement of Financial Position

As at 31 December 2020

Current Asseis

Cash and Cash Equivalents
Accounts Receivable

GST Receivable
Inventories

Investments

Current Liabilities

GST Payable

Accounts Payable

Provision for Cyclical Maintenance
Finance Lease Liability - Current Portion
Funds held in Trust

Funds held for Capital Works Projects
Funds held for RTLB

Working Capital Surplus/{Deficlt)

Non-current Assets
Praperty, Plant and Equipment

. Non-current Liabilities

Provision for Cyclical Maintenance
Finance Lease Liability

Net Assets

Equity

Notes

T
12

14
15
16
17
18
19

13

135
16

24

2020

2020 2019
Budget
Actual {Unaudited) Actual
$ - $
384,279 322,302 320,764
164,553 263,355 143,500
1,443 - -

661 1,018 1,375
447,542 441,908 436,273
1,008,478 1,028,583 901,912
- 27,825 29,076
184,284 335,197 167,770
- 13,850 27,699
20,768 28,777 18,281
55,697 22,254 32,288
60,646 4,479 5,658
153,437 108,431 133,866
474,832 537,613 414,538
533,646 490,970 487,374
506,186 521,888 537,471
508,186 521,898 537,471
28,673 22,024 15,375
7,719 6,824 18,433
36,392 28,848 33,808
1,003,440 684,020 981,037
1,003,440 984,020 991,037

The above Statement of Financial Position should be read in conjunction with the accompanying notes which form part of

these financial statements.
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Bellevue School
Statement of Cash Flows
For the year ended 31 December 2020

Cash flows from Operating Activities
Govermment Grants

l.ocally Raised Funds

International Students

Goads and Services Tax (neat)

Funds Administered on Behalf of Third Pariies
Payments to Employees

Payments to Suppliers

Cyclical Malntenance Payments [n the year
Interest Paid

Interest Recelved

Net cash from/{to) Operating Aclivities

Cash flows from Investing Activities

Proceeds from Sale of Property Plant & Equipment (and Intangibles}
Purchase of Property Plant & Equipment (and Infangibles)
Purchase of Investments

Net cash from/{to) Investing Activities

Cash flows from Financing Activities

Furniture and Equipment Grant

Finance Lease Payments

Funds Held for Capital Works Projects

Net cash from/{to) Financing Activities

Net increasef(decrease) in cash and cash equivalents

Cash and cash equivalents af the beginning of the year

Cash and cash equivalents af the end of the year

2020 2020 2019
Budget
Note Actual {Unaudited) Actual
$ 3 $
717,857 1,520,453 522,368
91,129 141,909 136,734
- - 1,957
(30,523) 27,625 29,708
25,042 41,397 151,256
(413,109} (227,663) {136,041)
{285,172) (328,122) {468,607}
(23,060) 11,382 -
(2,598} {2,088) (2,938)
11,760 15,680 18,914
01,326 1,200,673 255,361
- - 3,257
(48,071) (510,511) (135,884)
{11,2868) {441,908) {13,708)
{69,339) (952,419) (1 48,332}
- - 5,659
(13,560) {(38,762) {14,744)
55,088 4,479 5,559
41,528 {34,283) (3,526}
73,515 213,871 105,493
9 320,764 - 215,271
213,871 320,784

g 394,279

The statement of cash flows records only those cash flows directly within the control of the School. This means cenirally
funded teachers' salaries and the use of land and buildings grant and expense have been excluded.

The above Statement of Cash Flows should be read in conjuncfion with the accompanying notes which form part of these

financial statements.
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Bellevue School
Notes to the Financial Statements
For the year ended 31 December 2020

1. Statement of Accounting Policies

a) Reporting Entity
Bellevue School is a Crown enlity as specified in the Crown Enfities Act 2004 and a school as described fn the Education and Training Act
2020. The Board of Trustess (the Board) is of the view that the Schagl is a public benefil entity for financial reperiing purposes.

b} Basis of Preparation

Raporting Petlod

The financial reports have been prepared for the period 1 January 2020 to 31 December 2020 and in accordance with the requirements of
tha Public Finance Act 1989.

Basis of Preparakion
‘The financia} stalements have been prepared on a going ¢oncern basls, and the accounting policies have been consistenily applied
throughout the pericd.

Financial Reporting Standards Applied

The Education and Training Act 2020 requires the School, as a Crown entity, (o prepare financial statements in accordance with generally
accepted accounting practice. The financial stalements have been prepared in accordance 'with generally accapted accounting practice in
New Zealand, applying Public Sector Public Benefit Entity (PBE) Standards Reduced Disclosure Ragime as appropriate to public benefit
entiies that qualify for Tier 2 feperfing. The schec! is consideted a Public Benefit Entity as it meets the criteria spacified as 'having a primary
objective to. provide goads and/or services for community or soctal benefit and where any equity has heen provided with a vlew to supporting
that primary objective rather than for financial retuim e equity holders'.

PBE Accounting Standards Redirced Disclosure Regime
The School qualifies for Tier 2 as the schoal is not publicly accountable and is not considered large as it falls below the expenditurs threshold
of $30 millllon per year. Al relevant reduced disclosure concessions have been faken.

Weasuremant Base
The financtal statements are prepared on the historical cost basis unless olherwise noted in a specific accounting policy.

Preseniaiion Currency
These financial statements are presented in New Zealand dollars, rounded to the nearest dollar.

Specific Accounting Policies
The accounting pelicies used in the preparation of these financial stetements are set oul below.

Critical Aceounfing Estimates And Assumptions
Eslimales and underlying assumptions are reviewed an an ongoing basis. Revisions to accounling estimates are recognisad in the perlod in
which the estimate is revised and in any future periods affected,

Cyclical maintenance

A school racognises its obligatien to maintain the Minisiry's buildings in a good stale of repair as a provision for cyelical maintenance. This
provision relates malnly.to the painting of the school buitdings. The esfimate is basad on the school’s long term maintenance plan which is
propared as part of its 10 Year Property Planning process. During the year, the Board assesses the reasonablaness of its 10 Year Properly
Flan on which the provision is based. Gyclical maintenance |s disclosed at note 15.

Useful lives of propery, plant and equipment

The School reviews the estimated useful lives of property, plant and equipment at the end of each reporting date, The School believes thal
1he estimated useful lives of the property, plant and equipment as disclosed in the significant accounting policies are appropriate to the
nature of the praperty, plani and equipment at reporting date. Property, plant and equipment is disclosed at note 13.

Crifical Jutlgements in applying accounting policles
Management has exercised the following ¢rifical judgaments in applying aceounting policles:

Classification of lsases

Determlning whether a [ease Is a finance lease ar an operating lease requites judgement as to whether the lease transfers substantially ali
the risks and rewards of ownership to the school. Judgement is raquired on various aspects that include, bul are not limiled to, the fair valua
of the leased assst, the economie life of the leased assst, whather or not lo includs renswal aplions in the leage lerm, and delermining an
appropriate discount rate o calculate the present value of the minimum lease payments. Classification as a finance lease means the asset is
recognised in the statement of financizl position as property, plant, and equipmant, whareas for an operating lease no such assetis
recognised.,

Racognition of grants

The School reviews the grants monigs received al the end of sach reporting periad and whether any require a provision to carry forwerd
ameunts unspent. The School believes all grants reccivad have been appropiately recognised as a liability if raquired. Government grants
are disclosed at note 2.
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BDO WELLINGTON



t} Revenus Recognition

Government GGrants
The schocl recelves funding fram the Ministry of Educafion. The following are the main lypes of funding that the Schoal receives.

Operational grants are recorded as revenue when the Schaol has the rights to the funding, which is in the year that the funding Is received.

Teachers salaries grants are recorded as revenue when the Schaol has the rights to the funding in the salary period they relate to. Tha
grants ara not receivad In cash by the School and are pald directly to teachers by the Minlsiry of Education.

Use of land and buildings grants are recarded as revenue in the peticd the School uses the land and buildings. These are hat raceived in
cash by the School as they equate to the deetned expense for using the land and buildings which are owned by the Crown.

Qther Grants

Other grants are recorded as revenue when the Schaol has the rights to the funding, unless there are unfulfilled condifions attached to the
grant, in which case the amount relating to the unfulfiled conditions is recognised as a liability and released to revenue as the conditions are
fulfilted.

Grants for the use of land and buildings are also not recaived it ¢ash by the School as they equate to the deemed expense for using the land
and buildings which are owned by the Prapristor. Use of I&nd and uilding grants are recorded as income in the peried the school uses the
land and bullding.

Donations, Qifts and Bequesis
Daonatlons, gifis and hequests are recardad as revenue whan {helr receipl is formally acknowledged by the School

- Inferest Revenue
Interast Revenue earned on cash and cash equivalents and investments is recorded as revenue in the periad it is earned.

d) Use of Land and Buildings Expense

The propery from which the School operates is cwned by the Crown and managed by the Ministry of Education on behall of the Crows. The
School's use of the land and buildings as occupant is based on a preperly occupancy document as gazetted by the Ministry. The expense is
based on an assumed market rental yield on tha value of]and and buildings as usad for rating purposes. This is a non-cash expense that Is
offset by a non-cash grant from the Ministry,

e) Uperating Lease Payments
Paymen!s made under operating leases ars recagnised in the Statement of Comprehensive Revenue and Expense on a siralght line basls
over the term of the lease.

f) Finance Lease Payments
Finance [ease payments are apportioned between the finance charge and the raduction of the outstanding liabllity. The finance charge is
allocatad to each period during the lease term on an effective interest basts.

g} Cash and Cash Equivalants

Cash and cash equivalents include cash on kand, bank balances, depesits held at cak with banks, and other short term highly liquid
irvesiments with original maturities of 00 days or less, and bank overdrafts. The carrying amounl of cash and cash equlvalents reprasent fair
value.

h} Accounts Recelvable

Short-term recelvables are recorded af the emount due, Jeas an aliowance for credit losses (uncollectable debis). The schools receivables
are jargely made up of funding from the Minisiry of Education, therefore the lavel of uncoliectable debts is not considered to be material.
However, short-term receivables are written off when thers is no reasonable expeclation of recavery. o

i} Inventories

Inventories are consumable items held for sale and comprised of stationery and school uniforms. They are statad at lhe lowes of coef and net
realisable valus. Cost Is determined an a first in, first cut basis. Net realisable value is the estimatad selling price in the erdinary course of
activities less the estimated coats necessary to make the sale, Any wiite down from cost to nei reslisable value is recorded as an expensa in
the Statement of Comprehansive Revanuga and Expsnsa In the periad of the write down.

B Investments
Bank term deposits ars initially measured at lhe amount invested. Interest is subsaquently accrued and added to the Investrnent balance. A
loss allowance for expected credit losses is recagnised if the esfimated l0ss allowance is not trivial,
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k) Property, Plant and Equipment
Land and buildings awned by the Crown are excluded from these financial statements. The Board's use of the [and and buildings as
‘aecupant’ is based on a property oceupancy document.

Improvemsnts ta buildings owned by the Crown are recarded at cost, less accumulatad depraciation and Impalrment losses,

Properly, plant and equipment are recorded at cost ar, Tn the case of donated assels, fair value at tha dale of recelpt, less accumulated
depreciation and impairment losses, Cost or fair value as the case may be, includes those costs {hat relate diracily 1o bringing the agsetto
the location whers it will be ugsed and making sure it is In tha appropriate condition for its intended use.

Galns and kosses on disposals (I.e. sold ar given away) are determined hy comparing the proceeds received with the carrying amaunts (ie.
fhe book value), The gain or loss arising from The disposal of an item of property, plant and equipment Is recognised in the Statement of
Compreheneive Revenue and Expense.

Finance Leases

A finance lease transfars to the lassee substantially 21l the risks and rewards incidental to cwnarship of an asset, whether ornot title is
avantually transferred. At the start of the lease term, finance leases are recognised as assets and lishillties in the staternent of financlal
position at the lower of the falr value of the leased asset or the present valus of the minimum lease payments. The finance charge is charged
to the surpius or deficit over the lease period so as to produce a constant pariedic rate of Interest an the remaining balknse of the Eability,
The amount racognised as an assel is depraclated aver its usehl life. If there is no reasonable certainly whelher the school will obtain
ownarship at the and of the Ieasa tarm, the asset is fully depreciated over the shorter of the lease term and Its useful life.

Depreciation
Property, plant and equipment except for library resources are depreclated over their estimated useful lives on a straight line basis. Library
resources are depreciated on a diminishing value hasis. Depreciaticn of all assets is reported in the Sta!ement of Comprehensive Revenue
and Expanse.

The estimated useful lives of the assets are:

Building improvementis to Crown Owned Assels 10-75 years

Fumiture and gquipmeant 19-1% years

Information and cammunication technology 4-5 yaars

Moior vehicles B years

Textbacks 3 years

Leased assats held under a Finance Lease 3 years

Library resources 12.5% Diminighing valve

1} Intangible Assets

Software costs

Computer software acquired by the School are capitalised on the basis of the costs Incurred 1o acquire and bring o use the specific software.
Cosis associated with subsequent maintenance or licensing of soflware are recognised as an expense in the 8tatement of Comprehensive
Revenue and Expense when ingurred.

Computer software that the school tacsives from the Ministry of Education is nermally acquired through & non-exchange transaction and is
not of a malerial amount. Ifs fair value can be assessed at ime of acquisition If no other methads lead to a fair value determination.
Computer software purchased directly fram suppliers at market rafes are considered exchange trensactions and the fair value 18 the amotnt
pald for the software.

The carrying value of software is amortisad on a straight line basis over its useful life. The usefil life of software is estimated as three years.
The amortisation charge for each period and any impairment luss is recorded in the Statement of Comprehensive Revenue and Expense.

m) iImpairment of preperly, plant, and equipment and intangible assels
The school dosas not hold any cash generating assats. Assets are considered cash genarating where thelr primary objecliva is to generate a
commercial return.

Non cash generafing assels

Property, planl, and equiprnent and Intangible assels held at cost that have a finite useful life are reviewed for impairment whenever avenis
or changes in circumstances indicate that the earmying amount may not be racoverabls, An impairment loss is recegnised for the ameunt by
which the asset's carrying amount exceads its racoverskle service amount. The recoverable servicz ameunt e the highat of an assat’s falr
value less costs {o sell and valus in use.

Value in use is defermined using an approach based on efther a depreciated replacement cost approach, restoration cost approach, er a
sanvlce units approach. The most apprepriate approach used to measura value in use depends on the nature of the impairment and
availabilty of information.

If an asset's carrying amount exceeds ifs recoverable service armount, the asset is regarded as impaired and the carrying armount is writlen
down to tha recoverable amount. The total impalrmant losas is recognised in the surplus er deficit,

The reversal of an impalrment [oss is recognised in the surplus or deficit,

n) Accounts Payahle

Accounts Payable represents liabilities for goods and services providsd lo the School prior to the end of the financial year which are unpaid.
Accounts Payable are recorded at the amount of cash required to selfle those liabilities. The amounts are unsecured and are usually paid
within 30 days of recognifion.

o) Employee Entitlements

Short-lerm employee enlilaments

Employee bensfits that are dus to be sattlad within 12 manths after the end of the period in which the employsa renders the related service
are measured based on accrued entiflements at current rates of pay. These include salaries and wages acerued up to balance date, and
also annual leave aarmad, by non taaching stafl, fo but nol yet taken at balance date.

Long-term employee enliffernents
Employee benefits that are due to be settled beyond 12 months after the end of the perlod in which the employes renders tha related service,
such as long service leave and retirament gratuities, have been calculated on an actuarial basis. The calculations ere based on:

« lkely fulure entitlerments acoruing to staff, based an years of sarvice, years lo entillement, the likelihood that staff will reach the point of
entilement, and contractual entillerant infermation; and

« the presend value of the estimaled future cash fllows,
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p) Revenue Received in Advance

Revenue recgived in advance ralates to faes received from [intemational, hieste students and grants received] (delete as appropriate} where
thava are enfulfilled obligations for the School {o provide services in the future, The fees are recorded as revenue as the cbligations are
fulfilled and the fees earned,

q} Funds Held in Trust

Funds are held in trust where they have been raceived by the School for a specified purpose, or are being hald on bahalf of a third party and
these lransactions are not recorded in the Statement of Revenue and Expense.

The School halds sufficient funds 1o enable the funds te be used fer thelr intendad purpose at any time.

r} Shared Funds

Shared Funds are hald on behalf of a cluster of parficipating schools as agreed with the Ministry of Education. The clusier of schools operate
activities autside of the School's control. These amaunts are nol recorded in the Statement of Revenue and Expensa. The School holds -
sufficlent funds to enable the funds to be used for thelr intended purpase.

8) Provision for Cyclical Maintenance

The property from which the Scheol operates is owned by the Crown, and Is vasied In the Minlstry. The Ministry has gazeitad a praperty
occupancy document that sels out the Board's properly maintenance responsibilities. The Board is respensible for maintaining the land,
buildings and other kcilities on the Schoal site in a state of good order and repalr.

Cyclical malntenance, which involves painting the interior and exterior of the School, makes up the most significant part of the Board's
responsibilities oulside day-to-day maintenance. The provision far cyclical maintenance represenis the obligatien the Board has fo the
Ministry and is based on the Board's ten year property plan (10YPP}.

t) Financtal instruments

The Schoal's financlal assels comprise cash and cash equivalents, accounts receivable, and investments. All of these financial assets,
except for invesiments that are shares, are categerised as Yfinancial assets measured al amortised cast for accounting purposes In
accordance vith financial reporting standards. ' - )

The School's financial liabililies comprise accounts payable, borrewings, finance lease liability, and painting contract Jiability. All of these
financial lakilities are categorisad as 'financial liabilitias measured at emortised cost' for accounting purposes In accordance with financial
raporting standards.

u) Barrowlngs

Borrowings on normal commerdial terms are initlally recognised at the amount horrowed plus transaction costs. Interest due on the
barrowlngs Is subsequently accrued and added fo the borrowings balance. Borrowings are clagsified as current liabilities unless the school
has an unconditional right 1o defer setflement of the llability for at least 12 months after balance data.

Borrawings include but are not limited to bank overdrafts, operating leases, finance leases, painting sontracts and term loans.

v} Goods and Services Tax (GST)
The financlal statemants have been prepared on a GST exclusive basis, with the exception of accounts receivable and accaunts payable
which are stated as GST Ihalusive.

The net amount of GST paid fo, or received from, the IRD, including the GST relating to investing and financing activities, is classified as a
niet operating cash flow in the statements of cash flows.

Commilments and confingencies are disclosed exclusive of GST.

w) Budget Figures
The budget figuras are extracted from the School budget that was approved by the Board,

x} Services received in-Kind

From time to ime the Schoal receives sarvices In-kind, including the time of volunteers. The School has elected not 1o recognise sarvices
recelved in kind in the Statement of Comprehensive Revenue and Expanse.
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2. Government Grants

Operational Grants

Teachers' Salaries Grants

Usa of Land and Buildings Grants
Other Government Grants

2020 2020 2019
: Budget
Actual (Unaudited) Actual
$ $ "8
513,717 448,920 452,733
1,501,973 1,501,973 1,511,247
335,927 335,827 332,516
204,140 80,496 94,759
2,655,757 2,367,316 2,341,255

Other MOE Grants total includes additionat COVID-19 fundin'g totalling $15,853 for the year ended 31 December 2020.

3. Locally Raised Funds

Local funds raised within the School's community are made up of;

Revenue
Donations
Activities
Trading
Fundraising
Other Revenue

Expenses
Activities
Trading
Fundraising (Costs of Raising Funds})

Sturplus/ (Deficit) for the year Lacally ralsed funds

4. International St-udent Revenue and Expenses

Internafional Student Roli

Revenue
International Student Fees

Expenses
International Student Levy
Employee Benefit - Salaries
Other Expenses

Surplus/ (Deficit) for the year International Students

2019

2020 2020
Budget
Actual (Unaudited) Actual
$ $ $
24,061 30,996 30,911
14,654 22,992 20,142
2,794 8,996 11,276
16,024 19,992 18,449
33,759 60,809 63,046
91,292 144,785 143,824
16,123 22,902 34,543
2,596 9,996 3,531
8,643 12,000 9,330
27,362 44,988 47,404
63,230 99,797 96,420
2020 2020 2019
Budgst
Actual {Unaudited) Actual
Number Number Number
0 0 1
2020 2020 2019
Budget
Actual (Unaudited} Actual
$ $ $
- - 1,857
- - 84
- - 84
- - 168
- - 1,78%
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5. Learning Resources

Curricular

Information and Communication Technology
Library Resources

Employee Benefits - Salaries

Staff Development

~ 6. Administration

Audit Fee

Board of Trustees Fees

Board of Trustees Expenses

Communication

Consumables

Other

Employee Benefits - Salarias

Service Providers, Contractors and Consultancy

7. Proparty

Caretaking and Cleaning Consumables
Consultancy and Contract Services
Cyclical Maintenance Provision

Heat, Light and Water

Rates

Repairs and Maintenance

Use of Land and Buildings

Employee Bengfits - Salaries

2020

2020 2019
Budget
Actual {Unauditad) Actual
$ $ $
40,954 51,456 48,392
24,888 42,996 29,640
2,746 4,992 3,883
1,793,709 1,684,981 1,717,831
50,180 30,000 37,144
1,912,487 1,814,405 1,837,490
2020 2020 2019
Budget
Actual {Unaudited) Actual
$ $ $
7,200 7,200 7,200
2,255 6,000 3,008
1,035 1,992 2,186
1,886 1,500 1,412
17,646 9,468 15,595
10,180 10,272 8,543
117,075 85,992 - 98,104
7,840 4,992 7,521
164,917 127,416 143,567
2020 2020 2019
Budget
Actual (Unaudited) - Actual
$ $ $
5,113 4,500 5,864
5,752 3,348 9,395
8,659 24,492 (4,156)
10,344 7,992 8,781
6,377 9,000 8,266
19,789 37,992 25,045
335,927 335,927 332,516
61,009 64,994 64,693
452,970 488,245 450,404

The use of land and buildings figure represents 8% of the school's total properiy value. Property values are established as part of
the nation-wide revaluation exercise that is conducted every 30 June for the Ministry of Education’s year-end reporting purposes.

8. Depreciation

Bullding Improvements - Crown
Furniture and Equipment
Leased Assets

Library Resources

2020 2020 2019
Budget .
Actual {Unaudited} Actual

$ $ $
28,636 21,996 25,511
37,266 30,684 39,626
16,672 4,800 13,139
2,114 2,496 2,844
84,688 59,976 81,120
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9. Cash and Cash Equivalents

Cash on Hand
Bank Current Account
Bank Call Account

Cash and cash equivalents for Statement of Cash Flows

The carrying value of short-term deposits with original maturity dates of 90 days or less approximates their fair value.

2020 2020 2019
Budget
Actual (Unaudited) Actual
$ $ $
417 AT 416
393,946 321,969 320,432
{84 (84) (84)
384,279 322,302 320,764

Of the $394,279 Cash and Cash Equivalents, $60,647 is held by the School on behalf of the Ministy of Education for speclal
capital works. These funds are required to be spent in 2021 on Crown owned school bulldings under the School's Five Year

Property Plan.

Of the $394,279 Cash and Cash Equivalents, $55,697 of unspent grant funding is held by the Schaol. This funds held in trust is
subject to restrictions which specify how the grant is required to be spent in providing specified deliverables of the grant

arrangament..

Of the $394,279 Cash and Cash Equivalents, $153,437 is held by the School an behalf of RTLB, See note 19 for details of how

the funding received has been spent in the year.

10. Accounts Receivable

Receivables

Interest Receivable

Banking Staffing Underuse
Teacher Salaries Grant Receivable

Receivahles from Exchange Transactions
Receivables from Non-Exchange Transactions

11. Inventories

Stationery

12. Investments
The School's investment activities are classified as follows:

Cumrent Asset
. Short-term Bank Deposits

Total Investmenis

2020 2020 2019
Budget
Actual {(Unaudited) Actual
$ $ $
2,959 2,876 5,403
1,628 2,320 3,012
12,309 - -
147,657 258,159 135,085
164,653 263,355 143,500
4,587 5,196 8,415
159,966 258,159 135,085
164,553 263 355 143,500
2020 2020 2019
Budget
Actual (Unaudited) Actual
$ $
661 1,018 1,375
661 1,018 1,375
2020 2020 2019
Budget
Actual (Unaudited) Actual
$ $ $
447,642 441,908 436,273
447 542 441,908 436,273

12
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13. Property, Plant and Equipment

Opening
Balance (NBY)  Additions Disposals Impairment  Depreciation  Total (NBV)
2020 $ $ $ $ $ $
Building Improvements 401,920 5,321 - - (28,635) 378,606
Furniture and Equipment 31,555 13,034 - 6,000 {13,923) 36,666
Information and Communication 64,576 20716 _ (6,000) (23,344) 64,048
Technology
L eased Assets 33,914 2,506 - 2,826 {16,672) 22,574
Library Resources 5,508 - {2,114) 3,392
Balance at 31 December 2020 537,471 50,577 - 2,826 {84,688) 506,186
The net carrying value of equipment held under a finance lease is $19,748 {2019: $33,913)
Cost or Accumulated  Net Book
Valuation Depreciation Value
2020 _ $ $ $
Building Improvemenis 624,623 {246,017) 378,606
Furniture and Equipment 319,268 {282,602) 36,666
Information and Communication Technology 603,825 {538,877) 64,948
Leased Assets 74,029 (51,455) 22,574
Library Resources 13,024 (9.832) 3,392
Balance at 31 December 2020 1,634,769 (1,128,583) 508,186
Opening
Balance (NBY)  Additions Disposals Impairment  Depreciation  Total {NBV)
2019 $ $ $ $ $
Building Improvements 326,597 100,833 (25,510) 401,920
Furniture -and Equipment 36,930 3,643 {9,018) 31,555
Information and Communication 63,597 31,333 250 (30,604) 64,576
Technology
Leased Assets 8,710 38,342 (13,138) 33,914
Library Resources 8,976 {1,470) 844 {(2,844) 5,506
Balance at 31 December 2019 444,810 174,151 {1,470) 1,084 1114 537,471
Cost or Accumulated Net Book
Valuation Depreciation Value
2019 $ $ $
Building Improvements 619,301 (217,381) 401,920
Furniture and Equipment 306,234 {274,679) 31,855
Information and Communication Technaology 574,109 (508,533) 64,676
Leased Assets 68,697 (34,783) 33,914
Library Resources 115,304 {109,798) 5,506
Balance at 31 December 2019 1,683,645 {1,146,174) 537,471
13
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14. Accounts Payable

2020 2020 2019
Budget
Actual {Unaudited) Actual
$ $ $
Operating Creditors - 4,856 9,713
Accruals 17,682 11,722 11,083
Employee Entitlements - Salaries 154,899 201,663 141,438
Employee Entitlements - Leave Accrual 10,069 7,813 5,556
Funds due to RTLB 1,634 19,143 -
184,284 335,197 167,770
Payables for Exchange Transactions 184,284 335,197 167,770
184,284 335,197 167,770
The carrying value of payables approximates their fair value.
15. Provision for Cyclical Maintenance
2020 2020 2019
Budget
Actual (Unaudited) Actual
$ $ $
Provision at the Stari of the Year 43,074 43,074 47,230
Increase/ (decreass) to the Provision During the Year 8,659 24,492 (4,156)
Use of the Provision During the Year {23,060} {31,692) -
Provision at the End of the Year 28,673 35,874 43,074
Cyclical Maintenance - Current - 13,850 27,699
Cyclical Maintenance - Term 28,673 22,024 15,375
28,873 35,874 43,074

16. Finance Lease Liability

The School has entered info a number of finance lease agreements for computers and other ICT equipment. Minimum lease

payments payable:

2020 2020 2019
Budget
Actual {Unaudlted} Actual
$ $ $
No Later than One Year 20,768 25,777 18,281
Later than One Year and no Later than Five Years 7,719 6,824 18,433
' 28,487 32,601 36,714
17. Funds held in Trust
2020 2020 2019
Actual Budget Actual
$ $ $
Funds Held in Trust on Behalf of Third Parties - Current 55,697 22254 32,288
55,697 22,254 32,288

These funds relate to arrangements where the school is acting as an agent. These amounts are not revenue or expenditure of
the school and therefore are not included in the Statement of Comprehensive Revenue and Expense.
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18. Funds Held for Capital Works Projecis

During the year the School recelved and applied funding from the Ministry of Education for the following capital works projects:

2020
Special Needs Modification completed
Block 2 refurbishment and toilet
stage 1 completed
SIP Upgrade in progress

Electrical Mains Supply Upgrade in progress
Totals

Reprasented by:

Funds Held on Behalf of the Ministry of Education
Funds Due from the Minisiry of Educalion

2019
Special Needs Modification completed
Block 2 refurbishment and toilet  complsted

Totals

Opening Receipts BOT Closing
Balances from MoE Payments Contributions Balances
$ $ $ . $ $
5,568 - - - 5,558
- 15,581 17,740 - (2,159)
- o 22247 - - 22,247
- 35,000 - - 35,000
5,558 72,828 17,740 - 60,646
62,805
2,159
. 60,646
Opening Recelpts BOT Closing
Balances from MoE Payments Contributions  Balances
$ $ $ $ $
13,185 (7.627) - 5,558
(15,924) 278,865 (332,984) 70,113 -
{2,808) 278,865 {340,611) 70,13 5,668

15

|IBDO

BDO WELLINGTON




19. Funds for RTLB Services

Bellevue School is the lead scheool funded by the Ministry of Education to provide the services of Resource Teachers of Learning

and Behaviour to its cluster of schools.

Funds held at beginning of the year

Revenuc
Teachers' Salary Grant
Administration Grant
Learning Suppott Funding
Travel Grant
Other Revenue

Total funds available

Expanses
Employee Benefit - Salaries
Administration
Learning Support

Travel

Purchase of Assets

Funds Held at Year End

Current Assets

Cash at bank

Income Accrued

G3T refund

EOQY Teachers Salaries

Non Cusrent Assets
Proparty Plant and Equipment

Current Liabilifies

Operating Creditors

Finance Lease

EQY Teachers Salaries Payable

Non Current Liabilifies
Finance Lease

Equity

2020 2020 2019
Actual {Unaudited} Actual
$ $ 3
133,866 133,866 280,726
3,546,767 3,400,000 3,379,124
126,425 128,425 126,425
240,669 240,666 240,667
141,389 141,390 141,390
5,505 27,335 -
4,080,755 3,035,816 3,887,606
4,194,621 4,069,682 4,168,332
3,546,767 3,400,000 3,379,124
118,030 129,195 215,038
275,173 240,666 244,065
99,837 141,390 132,274
4,039,807 3,911,251 3,071,401
1,377 50,000 63,065
153,437 T08 437 133,866
153,437 150,000 133,866
2,824 3,750 3,782
33,795 30,000 35,340
265,599
81,320 100,000 113,734
59,541 40,000 41,266
13,124 15,000 17,647
285,599 '
4,973 5,000 16,837
103,808 773,750 270,972
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20. Related Party Transactions

The School is a controlled entity of the Crown, and the Crown provides the major source of revenue to the school. The school
enfers into transactions with other entities also coniralled by the Crown, such as government departments, state-owned
enterprises and other Crown entities. Transactions with these entities are not disclosed as they occur on terms and conditions no
more or less favourable than those that it is reasonable to expact the school would have adopted if dealing with that entity at
arm’s lenath,

Related party disclosures have not been made for transactions with related parties that are within a normal supplier or
client/recipient relationship on terms and condition no more or less favourable than those that it Is reasonable to expect the
schoo! would have adapted in dealing with the party at arm's length in the same circumstances. Further, transactions with other
government agencies (for example, Government departments and Crown entities} are not disclosed as related party fransactions
when they are consistent with the normal operating arrangements between govermment agencies and underiaken on the normal
terms and conditions for such transactions.

Feta Laulau is a trustes of the Board and also works as a Maintenance Contractor for the schoal. During the year the School
contracted his services to maintain the School and its grounds. It is based on a time and the total value of all transactions for the
year was $15,584 and no amount is outstanding as at balance date. Because this amount is less than $25,000 {excl GST) for the
year, the contract does not require Ministry approval under Schedule 23 Clause 10 of the Education and Training Act 2020.

21. Remuneration

Key management personnel compensation

Key management personnel of the School include all trustees of the Board, Principal, Deputy Principals and Heads of
Departments.

2020 2019
Actual Actual
$ $
Board Members .
Remuneration - : 2,255 3,006
Full-time equivalent members - . -
Leadership Team
Remuneration _ 384,989 . 351,709
Full-fime equivalent members 3 3
Total key management personnel remuneration ' 384,989 351,709
Total full-time eguivalent personnel 3.00 3.00

The full time equivalent for Board members has been determined basad on attendance at Board mestings, Committee mesfings
and for other obligations of the Board, such as stand downs and suspensions, plus the estimated time for Board members to
prepare for meetings.

Principal
The total value of remuneration. paid or payable to the Principal was in the following bands: )
2020 . 2019
Actual Actual
Salaries and Other Short-term Employee Benefits: $000 $000
Salary and Other Payments 160 -170 150 - 160
Benefits and Other Emolumenis 5-6 3-4
Other Employees
The number of other employees with remuneration greater than $100,000 was in the following bands:
Remuneration 2020 2019
$0060 FTE Number FTE Number
100 - 110 1 1
110 - 120 1 -
2 1

The disclosure for 'Other Employees’ does not include remuneration of the Ptincipal.
17
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22. Contlngencies

There are no contingent liabilities (except as noted below) and no contingent assets as at 31 December 2020 (Contingent
liabilities and assets at 31 December 2019: nil).

Holidays Act Compliance ~ schools payrolf

The Ministry of Education performs payroll processing and payments on behalf of school boards of trustees, through payroll
service provider Education Payroll Limited.

The Ministry's review of the schools sector payroll io ensure compliance with the Holidays Act 2003 is ongoing. The current phase
of this review Is to design potentlal soluions for ahy compllance breaches discovared in the initial phase of the Programme, Final
calculations and potential impact on any specific individual will not be known until further detailed analysis and solutions have
been completed.

To the extent that any obligation cannot reasonably be quantified at 31 December 2020, a contingent liability for the school may
exist,

23. Commitments
{a) Capital Commitments

As at 31 December 2020 the Board has entered into contract agreements for capital works as follows:

(a) $57,247 of funds have been received from the Ministry of Education for SIP upgrade, Work has yet to start and this project is
fully funded by the Ministry. This project has been approved by the Ministry.

{Capital commitments at 31 December 2019: $Nil)
{b) Operating Commitments
As at 31 December 2020 the Board has entered into the following contracts:

(a) finance lease of photocopying machine and TELA leases

2020 2019
Actual Actual
$ ]
No laterthan One Year 20,768 18,281
Later than One Year and No Later than Five Years 7,719 18,433
28,487 36,714

24. Managing Capital

The School's capital is its equity and comprises capital contributions from the Ministry of Education for property, plant and
equipment and accumulated surpluses and deficits. The School dees not actively manage capital but attempis to ensure that
income exceeds spending in most years. Although deficits can arise as planned in particular years, they are offset by planned
surpluses in previous years or ensuing years.
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25. Financial Instruments

The carrying amount of financial assets and liabiliies in each of the financial instrument categories are as follows:

Financial assets measured at amortised cost

2020 2020 2019
Budget
Actual {(Unaudited) Actual
) $ § $
Cash and Cash Equivalents 394,279 322,302 320,764
Receivables ) 164,553 263,355 143,500
Investments - Term Deposits 447,542 441,908 436,273
Total Financial assets measured at amortised cost 1.Q96,374 1.027,565 900,537
Financial liabllifies measured at amortised cost
Payables 184,284 335,197 187,770
Finance Leases 28,487 32,601 36,714
Total Financial Liabilities Measured at Amortised Cost ' 212,771 367,798 204,484

26. Events Afier Balance Date

There were no significant events after the balance date that impact these financial statements,

27. Comparatives

There have been a number of prior period comparatives which have been reclassified to make disclosure consistent with the

current year.

19
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Statement on KiwiSporf Funding

For the 2020 year, KiwiSport funding was spent as follows: .

Costs for Senior Camp at Brookfield Outdeor Education Centre in Wainuiomata (two-nights
overnight camp for year 5 and 6 students, groceries, equipment, and activities )
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INDEPENDENT AUDITOR’S REPORT

TO THE READERS OF BELLEVUE SCHOOL'’S FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

The Auditor-General is the auditor of Bellevue School (the School). The Auditor-General has
appointed me, Geoff Potter, using the staff and resources of BDO Wellington Audit Limited, to
carry out the audit of the financial statements of the School on his behalf.

Opinion

We have audiied the financial statements of the School on pages 2 to 19, that comprise the
statement of financial position as at 31 December 2020, the statement of comprehensive
revenue and expense, statement of changes in net assets/equity and statement of cash flows
for the year ended on that date, and the notes to the financial statements that include
accounting policies and other explanatory information.

In our opinion the financial statements of the School:

. present fairly, in all material respects:
o its financial posifion as at 31 December 2020; ahd
0 its financial performance and cash flows for the year then ended; and
. comply with generally accepted accounting practice in New Zealand in accordance with

Public Secior — Public Benefit Entity Standards, Reduced Disclosure Regime
Our audit was completed on 27th May 2021. This is the date at which our opinion is expressed.

The basis for our opinion is explained below. In addition, we outline the responsibilities of the
Beard and our responsibilities relating to the financial statements, we comment on other
information, and we explain our independence.

Basis for our opinion

We carried out our audit in accordance with the Auditor-General’s Auditing Standards, which
incorparate the Professional and Ethical Standards and the International Standards on Auditing
{(New Zealand} issued by the New Zealand Auditing and Assurance Standards Board. Our
responsibilities under those standards are further described in the Responsibilities of the auditor
section of our repott.

We have fulfilled our responsibilities in accordance with the Auditor-General’s Auditing
Standards. '

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Responsibilities of the Board for fhe financial statements

The Board is responsible on behalf of the School for preparing financial statements that are
fairly presented and that comply with generally accepted accounting practice in New Zealand.
The Board of Trustees is responsible for such internal controi as it determines is necessary to
enable it to prepare financial statements that are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, the Board is responsible on behalf of the Schoaol for
assessing the School's ability to continue as a going concern. The Board is also responsible for
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting, unless there is an intention to close or merge the School, or there is no realistic
alternative but to do so.

The Board's responsibilities, in terms of the requirements of the Education and Tratning Act
2020, arise from section 87 of the Education Act 1988,
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Responsibilities of the auditor for the audit of the financial statements

Our objectives are to obtain reasonable assurarice about whether the financial statements, as a
whole, are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit carried
out in accordance with the Auditor-General's Auditing Standards will always detect a material
misstatement when it exists. Misstatements are differences or omissions of amounts or
disclosures, and can arise from fraud or errar. Misstatements are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the decisions of
readers taken on the basis of these financial statements.

For the budget information reported in the financial staternents, our procedures were limited to
checking that the information agreed to the School's approved budget.

We did not evaluate the security and controls over the electronic publication of the financial
statements. ‘

As part of an audit in accordance with the Auditor-General’s Auditing Standards, we exercise
professional judgement and maintain professional scepticism throughout the audit. Also:

. We identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our apinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

. We obtain an understanding of internal control relevant to the audit in erder to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the School's internal control.

. We evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board.

. We conclude on the appropriateness of the use of the going concern basis of
accounting by the Board and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
School’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. OQur conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the School to
cease to continue as a going concemn.

. We evaluate the overall presentation, structure and content'of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

. We assess the risk of material misstatement arising from the Novopay payroll systemn,
which may still contain errors. As a result, we carried out procedures to minimise the
risk of material errors arising from the system that, in our judgement, would likely
influence readers’ overall understanding of the financial statements.

We communicate with the Board regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Our responsibilities arises from the Public Audit Act 2001,
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Other information

The Board is responsible for the other information. The other information comprises the
information included on page 20, but does not include the financial statements, and our
auditor's report thereon.

Cur opinion cn the financial statements does not cover the other information and we do not
express any form of audit opinion or assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information. In doing so, we consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated. If, based on our work, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Independence

We are independent of the School in accordance with the independence requirements of the
Auditor-General's Auditing Standards, which incorporate the independence reguirements of
Professional and Ethical Standard 1: International Code of Ethics for Assurance Practitioners
issued by the New Zealand Auditing and Assurance Standards Board,

Other than the audit, we have no relationship with or interests in the School.

Geoff Potter
BPO WELLINGTON AUDIT LIMITED
On behalf of the Auditor-General
Wellington, New Zealand



